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OAK TREE ANIMALS' CHARITY

REPORT OF THE TRUSTEES
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present  their
report with the financial statements of the charity for the period 20 November 2016 to 31 December  2017.
The trustees have adopted the provisions of the Statement of Recommended Practice (SORP)  'Accounting
and Reporting by Charities' issued in March 2005.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
10404912 (England and Wales)

Registered Charity number
1169511
Scottish Charity number SC048389

Registered Office
Oak Tree Animal's Charity
Oak Tree Farm
Wetheral Shields
Carlisle
Cumbria
CA4 8JA

Trustees
Mr P T Armer FCMA, CGMA  - appointed 13/05/2017
Ms R L Griffiths
Mr D Jordan
Ms R Shields
Ms A Winterburn
Mr M B Squires MRCVS  - appointed 25/09/2017

Independent examiner
Gillian Isibor
MAAT
RfM Preston Ltd
Chartered Accountants
120-124 Towngate
Leyland
Lancashire
PR25 2LQ 

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company,  limited
by guarantee, as defined by the Companies Act 2006.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to  ensure
appropriate controls are in place to provide reasonable assurance against fraud and error. 

Approved by order of the board of trustees on ............................................. and signed on its behalf by:

.............................................
Ms R L Griffiths  - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
OAK TREE ANIMALS' CHARITY

I report on the accounts for the period 20 November 2016 to 31 December 2017 set out on pages three  to
ten.

Respective responsibilities of trustees and examiner
The charity's trustees (who are also the directors for the purposes of company law) are responsible for  the
preparation of the accounts. The charity's trustees consider that an audit is not required for this period  (under
Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent examination is required.  The
charity's gross income exceeded £250,000 and I am qualified to undertake the examination by being  a
qualified member of MAAT.

Having satisfied myself that the charity is not subject to audit under company law and is eligible  for
independent examination, it is my responsibility to:

- examine the accounts under Section 145 of the 2011 Act
- to follow the procedures laid down in the General Directions given by the Charity Commission  (under

Section 145(5)(b) of the 2011 Act); and
- to state whether particular matters have come to my attention.

Basis of the independent examiner's report
My examination was carried out in accordance with the General Directions given by the Charity  Commission.
An examination includes a review of the accounting records kept by the charity and a comparison of  the
accounts presented with those records. It also includes consideration of any unusual items or disclosures  in
the accounts, and seeking explanations from you as trustees concerning any such matters. The  procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion  is
given as to whether the accounts present a 'true and fair view ' and the report is limited to those matters  set
out in the statements below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 386 and 387 of the Companies  Act
2006; and

- to prepare accounts which accord with the accounting records, comply with the  accounting
requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods  and
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of  the
accounts to be reached.

Gillian Isibor
MAAT
RfM Preston Ltd
Chartered Accountants
120-124 Towngate
Leyland
Lancashire
PR25 2LQ

Date: .............................................
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OAK TREE ANIMALS' CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
Unrestricted Restricted Total 

fund fund funds
Notes £ £ £

INCOMING RESOURCES
Incoming resources from generated
funds
Voluntary income 498,797 - 498,797
Activities for generating funds 2 32,525 - 32,525
Other incoming resources 88,638 - 88,638

Total incoming resources 619,960 - 619,960

RESOURCES EXPENDED
Costs of generating funds
Costs of generating voluntary income 83,703 - 83,703
Other resources expended 761,786 - 761,786

Total resources expended 845,489 - 845,489

NET INCOMING/(OUTGOING)
RESOURCES (225,529) - (225,529)

RECONCILIATION OF FUNDS

Total funds brought forward 4,210,404 - 4,210,404

TOTAL FUNDS CARRIED FORWARD 3,984,875 - 3,984,875

The notes form part of these financial statements
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OAK TREE ANIMALS' CHARITY

BALANCE SHEET
AT 31 DECEMBER 2017

 
Unrestricted Restricted Total 

fund fund funds
Notes £ £ £

FIXED ASSETS
Tangible assets 6 3,208,826 - 3,208,826
Investments

Investments 7 260,897 - 260,897
Programme related investments 8 495,559 - 495,559

3,965,282 - 3,965,282

CURRENT ASSETS
Stocks 7,866 - 7,866
Debtors 9 33,546 - 33,546
Cash at bank and in hand 60,079 27,000 87,079

101,491 27,000 128,491

CREDITORS
Amounts falling due within one year 10 (81,898) (27,000) (108,898)

NET CURRENT ASSETS 19,593 - 19,593

TOTAL ASSETS LESS CURRENT
LIABILITIES 3,984,875 - 3,984,875

NET ASSETS 3,984,875 - 3,984,875

FUNDS 11
Unrestricted funds 3,984,875

TOTAL FUNDS 3,984,875

The notes form part of these financial statements
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OAK TREE ANIMALS' CHARITY

BALANCE SHEET - CONTINUED
AT 31 DECEMBER 2017

 
The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006  for
the period ended 31 December 2017.

The members have not required the company to obtain an audit of its financial statements for the  period
ended 31 December 2017 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and  387

of the Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the  charitable

company as at the end of each financial year and of its surplus or deficit for each financial year  in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with  the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to  the
charitable company.

These financial statements have been prepared in accordance with the special provisions of Part 15 of  the
Companies Act 2006 relating to charitable small companies and with the Financial Reporting Standard  for
Smaller Entities (effective January 2015).

The financial statements were approved by the Board of Trustees on ............................................. and  were
signed on its behalf by:

.............................................
Ms R L Griffiths -Trustee

The notes form part of these financial statements
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OAK TREE ANIMALS' CHARITY

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
1. ACCOUNTING POLICIES

 
ACCOUNTING CONVENTION
The financial statements have been prepared under the historical cost convention, with the  exception
of investments which are included at market value, as modified by the revaluation of certain assets  and
in accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008),  the
Companies Act 2006 and the requirements of the Statement of Recommended Practice,  Accounting
and Reporting by Charities.

INCOMING RESOURCES
All incoming resources are included on the Statement of Financial Activities when the charity is  legally
entitled to the income and the amount can be quantified with reasonable accuracy. 

RESOURCES EXPENDED
Expenditure is accounted for on an accruals basis and has been classified under headings  that
aggregate all cost related to the category. Where costs cannot be directly attributed to  particular
headings they have been allocated to activities on a basis consistent with the use of resources. 

TANGIBLE FIXED ASSETS
Motor Vehicles - 25% reducing balance
Fixtures, fittings & equipment - 15% reducing balance
Computer equipment - 3 years straight line
Freehold property - 2% reducing balance
Leasehold property - 2% reducing balance
Plant and machinery - 15% reducing balance 

STOCKS
Stocks are valued at the lower of cost and net realisable value, after making due allowance  for
obsolete and slow moving items.

TAXATION
The charity is exempt from corporation tax on its charitable activities. 

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the  financial
statements. 

2. ACTIVITIES FOR GENERATING FUNDS

£
Fundraising events 30,178
Animal Sponsorship 1,631
Lottery Income 716

32,525
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OAK TREE ANIMALS' CHARITY

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
3. NET INCOMING/(OUTGOING) RESOURCES

Net resources are stated after charging/(crediting):

£
Depreciation - owned assets 90,650
Surplus on disposal of fixed asset (86,718)

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 December 2017.

TRUSTEES' EXPENSES
There were no trustees' expenses paid for the period ended 31 December 2017.

5. STAFF COSTS

£
Wages and salaries 449,299
Social security costs 26,482

475,781

The average monthly number of employees during the period was as follows:

Management and administration 12
Veterinary and animal welfare 15

27

No employees received emoluments in excess of £60,000.

The wages and salaries figure includes £7,942 of expenses relating to staff uniforms, equipment  and
training. 
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OAK TREE ANIMALS' CHARITY

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
6. TANGIBLE FIXED ASSETS

Plant and
Land and machinery
buildings etc Totals

£ £ £
COST
At 20 November 2016 4,187,150 204,461 4,391,611
Additions 27,280 51,832 79,112
Disposals - (5,950) (5,950)

At 31 December 2017 4,214,430 250,343 4,464,773

DEPRECIATION
At 20 November 2016 1,011,032 155,567 1,166,599
Charge for year 72,006 18,644 90,650
Eliminated on disposal - (1,302) (1,302)

At 31 December 2017 1,083,038 172,909 1,255,947

NET BOOK VALUE
At 31 December 2017 3,131,392 77,434 3,208,826

7. FIXED ASSET INVESTMENTS

Clydesdale
Investment

Mge
£

MARKET VALUE
At 20 November 2016 376,469
Disposals (120,973)
Revaluations 5,401

At 31 December 2017 260,897

NET BOOK VALUE
At 31 December 2017 260,897

There were no investment assets outside the UK. 
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OAK TREE ANIMALS' CHARITY

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
8. PROGRAMME RELATED INVESTMENTS

Investment
Portfolio Totals

£ £
MARKET VALUE
At 20 November 2016 513,321 513,321
Additions 105,180 105,180
Disposals (153,474) (153,474)
Revaluations 30,532 30,532

At 31 December 2017 495,559 495,559

NET BOOK VALUE
At 31 December 2017 495,559 495,559

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

£
Other debtors 33,546

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

£
Bank loans and overdrafts 2,998
Unexpired grants 58,116
Trade creditors 25,706
Other creditors 22,078

108,898

11. MOVEMENT IN FUNDS

Net
movement

At 20/11/16 in funds At 31/12/17
£ £ £

Unrestricted funds
General fund 4,210,404 (225,529) 3,984,875

TOTAL FUNDS 4,210,404 (225,529) 3,984,875

Net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds
General fund 619,960 (845,489) (225,529)

TOTAL FUNDS 619,960 (845,489) (225,529)
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OAK TREE ANIMALS' CHARITY

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

 
11. MOVEMENT IN FUNDS - continued

 

12. PENSION COMMITMENTS
 
The charity operates a pension scheme through The People's Pension. A total contribution amount  of
£4,965 was paid by the charity for the period.

This amount is included in the Social security costs figure of £26,482 under note 5.

There were no outstanding contributions due at the end of the period. 

13. RELATED PARTY DISCLOSURES

The charity appointed RfM Chartered Management Accountants to act as their accountants in the  year.
Mr Peter Armer was also appointed as a Trustee on the 13th May 2017. Mr Peter Armer is a partner  in
RfM Chartered Management Accountants based in Lancaster and Windermere.

The charity has links with OTAC Trading Limited, which is a company that run the shop and tea  rooms.
In the period some income has been received into the charity belonging to OTAC Trading Limited  and
some expenditure has been paid for by the charity relating to OTAC Trading Limited.

The total amount due to OTAC Trading Limited from the above activities is £24,313.96. This has  been
offset against the £32,741 Gift from OTAC Trading Limited. The remaining balance of £8,427  is
included in the debtor figure in the balance sheet.

The following trustees of the charity are also directors of OTAC Trading Limited:

Ms R L Griffiths
Mr D Jordan
Mr P T Armer 

14. ULTIMATE CONTROLLING PARTY

The charity is controlled by the trustees. 
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OAK TREE ANIMALS' CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

£

INCOMING RESOURCES

Voluntary income
Donations 65,236
Appeal Donations 6,736
Gift aid 3,735
Legacies 358,658
Grants 30,880
Gift from OTAC Trading Ltd 32,741
Other Income 811

498,797

Activities for generating funds
Fundraising events 30,178
Animal Sponsorship 1,631
Lottery Income 716

32,525

Other incoming resources
Gain on sale of tangible fixed assets 88,638

Total incoming resources 619,960

RESOURCES EXPENDED

Costs of generating voluntary income
Stock purchase 6,700
Direct costs 77,003

83,703

Charity Expenditure
Management
Rates and water 11,383
Insurance 13,705
Light and heat 18,781
Telephone 6,995
Postage and stationery 13,858
Advertising 24,334
Membership & Subscriptions 2,761

91,817
Finance
Bank charges 819
Portfolio management fee 6,822
Loss on sale of tangible fixed assets 1,920

9,561

This page does not form part of the statutory financial statements
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OAK TREE ANIMALS' CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE PERIOD 20 NOVEMBER 2016 TO 31 DECEMBER 2017

£
Information technology
IT 8,209
Human resources
Wages 441,357
Payroll taxes and pension 26,482

467,839
Misc expenses
Staff Uniforms, equip & train 7,942
Capital Development 819
Sundry 1,870
Repairs & renewals 38,041
Licences 373
Equipment Hire 5,377
Professional & accountancy 20,105

74,527
Travel & vehicle expenses
Vehicle expenses 14,369
Travel, sub & hospitality 4,814

19,183
Depreciation
Motor Vehicle Depreciation 3,877
Equipment depreciation 14,767
Property depreciation 72,006

90,650

Total resources expended 845,489

Net expenditure (225,529)

This page does not form part of the statutory financial statements
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